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���'DWHQVFKXW]�DXI�HLQHQ�%OLFN

$OOJHPHLQH�+LQZHLVH

'LH�IROJHQGHQ�+LQZHLVH�JHEHQ�HLQHQ�HLQIDFKHQ��EHUEOLFN�GDU¾EHU��ZDV�PLW�,KUHQ�SHUVRQHQEH]RJHQHQ�'DWHQ
SDVVLHUW��ZHQQ�6LH�GLHVH�:HEVLWH�EHVXFKHQ��3HUVRQHQEH]RJHQH�'DWHQ�VLQG�DOOH�'DWHQ��PLW�GHQHQ�6LH
SHUV¸QOLFK�LGHQWLIL]LHUW�ZHUGHQ�N¸QQHQ��$XVI¾KUOLFKH�,QIRUPDWLRQHQ�]XP�7KHPD�'DWHQVFKXW]�HQWQHKPHQ
6LH�XQVHUHU�XQWHU�GLHVHP�7H[W�DXIJHI¾KUWHQ�'DWHQVFKXW]HUNO¦UXQJ�

'DWHQHUIDVVXQJ�DXI�GLHVHU�:HEVLWH

:HU�LVW�YHUDQWZRUWOLFK�I¾U�GLH�'DWHQHUIDVVXQJ�DXI�GLHVHU�:HEVLWH"

'LH�'DWHQYHUDUEHLWXQJ�DXI�GLHVHU�:HEVLWH�HUIROJW�GXUFK�GHQ�:HEVLWHEHWUHLEHU��'HVVHQ�.RQWDNWGDWHQ
N¸QQHQ�6LH�GHP�,PSUHVVXP�GLHVHU�:HEVLWH�HQWQHKPHQ�

:LH�HUIDVVHQ�ZLU�,KUH�'DWHQ"

,KUH�'DWHQ�ZHUGHQ�]XP�HLQHQ�GDGXUFK�HUKREHQ��GDVV�6LH�XQV�GLHVH�PLWWHLOHQ��+LHUEHL�NDQQ�HV�VLFK�]��%��XP
'DWHQ�KDQGHOQ��GLH�6LH�LQ�HLQ�.RQWDNWIRUPXODU�HLQJHEHQ�

$QGHUH�'DWHQ�ZHUGHQ�DXWRPDWLVFK�EHLP�%HVXFK�GHU�:HEVLWH�GXUFK�XQVHUH�,7�6\VWHPH�HUIDVVW��'DV�VLQG�YRU
DOOHP�WHFKQLVFKH�'DWHQ��]��%��,QWHUQHWEURZVHU��%HWULHEVV\VWHP�RGHU�8KU]HLW�GHV�6HLWHQDXIUXIV���'LH
(UIDVVXQJ�GLHVHU�'DWHQ�HUIROJW�DXWRPDWLVFK��VREDOG�6LH�GLHVH�:HEVLWH�EHWUHWHQ�

:RI¾U�QXW]HQ�ZLU�,KUH�'DWHQ"

(LQ�7HLO�GHU�'DWHQ�ZLUG�HUKREHQ��XP�HLQH�IHKOHUIUHLH�%HUHLWVWHOOXQJ�GHU�:HEVLWH�]X�JHZ¦KUOHLVWHQ��$QGHUH
'DWHQ�N¸QQHQ�]XU�$QDO\VH�,KUHV�1XW]HUYHUKDOWHQV�YHUZHQGHW�ZHUGHQ�

:HOFKH�5HFKWH�KDEHQ�6LH�EH]¾JOLFK�,KUHU�'DWHQ"

6LH�KDEHQ�MHGHU]HLW�GDV�5HFKW�XQHQWJHOWOLFK�$XVNXQIW�¾EHU�+HUNXQIW��(PSI¦QJHU�XQG�=ZHFN�,KUHU
JHVSHLFKHUWHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�]X�HUKDOWHQ��6LH�KDEHQ�DX¡HUGHP�HLQ�5HFKW��GLH�%HULFKWLJXQJ�RGHU
/¸VFKXQJ�GLHVHU�'DWHQ�]X�YHUODQJHQ��+LHU]X�VRZLH�]X�ZHLWHUHQ�)UDJHQ�]XP�7KHPD�'DWHQVFKXW]�N¸QQHQ�6LH
VLFK�MHGHU]HLW�XQWHU�GHU�LP�,PSUHVVXP�DQJHJHEHQHQ�$GUHVVH�DQ�XQV�ZHQGHQ��'HV�:HLWHUHQ�VWHKW�,KQHQ�HLQ
%HVFKZHUGHUHFKW�EHL�GHU�]XVW¦QGLJHQ�$XIVLFKWVEHK¸UGH�]X�

$X¡HUGHP�KDEHQ�6LH�GDV�5HFKW��XQWHU�EHVWLPPWHQ�8PVW¦QGHQ�GLH�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�,KUHU
SHUVRQHQEH]RJHQHQ�'DWHQ�]X�YHUODQJHQ��'HWDLOV�KLHU]X�HQWQHKPHQ�6LH�GHU�'DWHQVFKXW]HUNO¦UXQJ�XQWHU
Ï5HFKW�DXI�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJÍ�

���+RVWLQJ�XQG�&RQWHQW�'HOLYHU\�1HWZRUNV��&'1�

([WHUQHV�+RVWLQJ

'LHVH�:HEVLWH�ZLUG�EHL�HLQHP�H[WHUQHQ�'LHQVWOHLVWHU�JHKRVWHW��+RVWHU���'LH�SHUVRQHQEH]RJHQHQ�'DWHQ��GLH
DXI�GLHVHU�:HEVLWH�HUIDVVW�ZHUGHQ��ZHUGHQ�DXI�GHQ�6HUYHUQ�GHV�+RVWHUV�JHVSHLFKHUW��+LHUEHL�NDQQ�HV�VLFK�Y�
D��XP�,3�$GUHVVHQ��.RQWDNWDQIUDJHQ��0HWD��XQG�.RPPXQLNDWLRQVGDWHQ��9HUWUDJVGDWHQ��.RQWDNWGDWHQ�
1DPHQ��:HEVHLWHQ]XJULIIH�XQG�VRQVWLJH�'DWHQ��GLH�¾EHU�HLQH�:HEVLWH�JHQHULHUW�ZHUGHQ��KDQGHOQ�

'HU�(LQVDW]�GHV�+RVWHUV�HUIROJW�]XP�=ZHFNH�GHU�9HUWUDJVHUI¾OOXQJ�JHJHQ¾EHU�XQVHUHQ�SRWHQ]LHOOHQ�XQG
EHVWHKHQGHQ�.XQGHQ��$UW����$EV����OLW��E�'6*92��XQG�LP�,QWHUHVVH�HLQHU�VLFKHUHQ��VFKQHOOHQ�XQG�HIIL]LHQWHQ
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%HUHLWVWHOOXQJ�XQVHUHV�2QOLQH�$QJHERWV�GXUFK�HLQHQ�SURIHVVLRQHOOHQ�$QELHWHU��$UW����$EV����OLW��I�'6*92��

8QVHU�+RVWHU�ZLUG�,KUH�'DWHQ�QXU�LQVRZHLW�YHUDUEHLWHQ��ZLH�GLHV�]XU�(UI¾OOXQJ�VHLQHU�/HLVWXQJVSIOLFKWHQ
HUIRUGHUOLFK�LVW�XQG�XQVHUH�:HLVXQJHQ�LQ�%H]XJ�DXI�GLHVH�'DWHQ�EHIROJHQ�

$EVFKOXVV�HLQHV�9HUWUDJHV�¾EHU�$XIWUDJVYHUDUEHLWXQJ

8P�GLH�GDWHQVFKXW]NRQIRUPH�9HUDUEHLWXQJ�]X�JHZ¦KUOHLVWHQ��KDEHQ�ZLU�HLQHQ�9HUWUDJ�¾EHU
$XIWUDJVYHUDUEHLWXQJ�PLW�XQVHUHP�+RVWHU�JHVFKORVVHQ�

���$OOJHPHLQH�+LQZHLVH�XQG�3IOLFKWLQIRUPDWLRQHQ

'DWHQVFKXW]

'LH�%HWUHLEHU�GLHVHU�6HLWHQ�QHKPHQ�GHQ�6FKXW]�,KUHU�SHUV¸QOLFKHQ�'DWHQ�VHKU�HUQVW��:LU�EHKDQGHOQ�,KUH
SHUVRQHQEH]RJHQHQ�'DWHQ�YHUWUDXOLFK�XQG�HQWVSUHFKHQG�GHU�JHVHW]OLFKHQ�'DWHQVFKXW]YRUVFKULIWHQ�VRZLH
GLHVHU�'DWHQVFKXW]HUNO¦UXQJ�

:HQQ�6LH�GLHVH�:HEVLWH�EHQXW]HQ��ZHUGHQ�YHUVFKLHGHQH�SHUVRQHQEH]RJHQH�'DWHQ�HUKREHQ�
3HUVRQHQEH]RJHQH�'DWHQ�VLQG�'DWHQ��PLW�GHQHQ�6LH�SHUV¸QOLFK�LGHQWLIL]LHUW�ZHUGHQ�N¸QQHQ��'LH�YRUOLHJHQGH
'DWHQVFKXW]HUNO¦UXQJ�HUO¦XWHUW��ZHOFKH�'DWHQ�ZLU�HUKHEHQ�XQG�ZRI¾U�ZLU�VLH�QXW]HQ��6LH�HUO¦XWHUW�DXFK��ZLH
XQG�]X�ZHOFKHP�=ZHFN�GDV�JHVFKLHKW�

:LU�ZHLVHQ�GDUDXI�KLQ��GDVV�GLH�'DWHQ¾EHUWUDJXQJ�LP�,QWHUQHW��]��%��EHL�GHU�.RPPXQLNDWLRQ�SHU�(�0DLO�
6LFKHUKHLWVO¾FNHQ�DXIZHLVHQ�NDQQ��(LQ�O¾FNHQORVHU�6FKXW]�GHU�'DWHQ�YRU�GHP�=XJULII�GXUFK�'ULWWH�LVW�QLFKW
P¸JOLFK�

+LQZHLV�]XU�YHUDQWZRUWOLFKHQ�6WHOOH

'LH�YHUDQWZRUWOLFKH�6WHOOH�I¾U�GLH�'DWHQYHUDUEHLWXQJ�DXI�GLHVHU�:HEVLWH�LVW�

8ZH�%DVVH�%DFKVWUDVVH����������0HQGHQ

7HOHIRQ������������
(�0DLO��XZH�EDVVH��#JPDLO�FRP

9HUDQWZRUWOLFKH�6WHOOH�LVW�GLH�QDW¾UOLFKH�RGHU�MXULVWLVFKH�3HUVRQ��GLH�DOOHLQ�RGHU�JHPHLQVDP�PLW�DQGHUHQ�¾EHU
GLH�=ZHFNH�XQG�0LWWHO�GHU�9HUDUEHLWXQJ�YRQ�SHUVRQHQEH]RJHQHQ�'DWHQ��]��%��1DPHQ��(�0DLO�$GUHVVHQ�R�����
HQWVFKHLGHW�

:LGHUUXI�,KUHU�(LQZLOOLJXQJ�]XU�'DWHQYHUDUEHLWXQJ

9LHOH�'DWHQYHUDUEHLWXQJVYRUJ¦QJH�VLQG�QXU�PLW�,KUHU�DXVGU¾FNOLFKHQ�(LQZLOOLJXQJ�P¸JOLFK��6LH�N¸QQHQ�HLQH
EHUHLWV�HUWHLOWH�(LQZLOOLJXQJ�MHGHU]HLW�ZLGHUUXIHQ��'D]X�UHLFKW�HLQH�IRUPORVH�0LWWHLOXQJ�SHU�(�0DLO�DQ�XQV�
'LH�5HFKWP¦¡LJNHLW�GHU�ELV�]XP�:LGHUUXI�HUIROJWHQ�'DWHQYHUDUEHLWXQJ�EOHLEW�YRP�:LGHUUXI�XQEHU¾KUW�

:LGHUVSUXFKVUHFKW�JHJHQ�GLH�'DWHQHUKHEXQJ�LQ�EHVRQGHUHQ�)¦OOHQ�VRZLH�JHJHQ
'LUHNWZHUEXQJ��$UW�����'6*92�

:(11�',(�'$7(19(5$5%(,781*�$8)�*581'/$*(�921�$57����$%6����/,7��(�2'(5�)�'6*92
(5)2/*7��+$%(1�6,(�-('(5=(,7�'$6�5(&+7��$86�*5�1'(1��',(�6,&+�$86�,+5(5�%(621'(5(1
6,78$7,21�(5*(%(1��*(*(1�',(�9(5$5%(,781*�,+5(5�3(5621(1%(=2*(1(1�'$7(1
:,'(56358&+�(,1=8/(*(1��',(6�*,/7�$8&+�)�5�(,1�$8)�',(6(�%(67,0081*(1�*(67�7=7(6

�����������������������������������������������
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352),/,1*��',(�-(:(,/,*(�5(&+76*581'/$*(��$8)�'(1(1�(,1(�9(5$5%(,781*�%(58+7�
(171(+0(1�6,(�',(6(5�'$7(16&+87=(5./�581*��:(11�6,(�:,'(56358&+�(,1/(*(1�
:(5'(1�:,5�,+5(�%(752))(1(1�3(5621(1%(=2*(1(1�'$7(1�1,&+7�0(+5�9(5$5%(,7(1��(6
6(,�'(11��:,5�.�11(1�=:,1*(1'(�6&+87=:�5',*(�*5�1'(�)�5�',(�9(5$5%(,781*
1$&+:(,6(1��',(�,+5(�,17(5(66(1��5(&+7(�81'�)5(,+(,7(1��%(5:,(*(1�2'(5�',(
9(5$5%(,781*�',(17�'(5�*(/7(1'0$&+81*��$86�%81*�2'(5�9(57(,',*81*�921
5(&+76$1635�&+(1��:,'(56358&+�1$&+�$57�����$%6����'6*92��

:(5'(1�,+5(�3(5621(1%(=2*(1(1�'$7(1�9(5$5%(,7(7��80�',5(.7:(5%81*�=8�%(75(,%(1�
62�+$%(1�6,(�'$6�5(&+7��-('(5=(,7�:,'(56358&+�*(*(1�',(�9(5$5%(,781*�6,(
%(75())(1'(5�3(5621(1%(=2*(1(5�'$7(1�=80�=:(&.(�'(5$57,*(5�:(5%81*
(,1=8/(*(1��',(6�*,/7�$8&+�)�5�'$6�352),/,1*��62:(,7�(6�0,7�62/&+(5�',5(.7:(5%81*�,1
9(5%,1'81*�67(+7��:(11�6,(�:,'(5635(&+(1��:(5'(1�,+5(�3(5621(1%(=2*(1(1�'$7(1
$16&+/,(66(1'�1,&+7�0(+5�=80�=:(&.(�'(5�',5(.7:(5%81*�9(5:(1'(7��:,'(56358&+
1$&+�$57�����$%6����'6*92��

%HVFKZHUGHUHFKW�EHL�GHU�]XVW¦QGLJHQ�$XIVLFKWVEHK¸UGH

,P�)DOOH�YRQ�9HUVW¸¡HQ�JHJHQ�GLH�'6*92�VWHKW�GHQ�%HWURIIHQHQ�HLQ�%HVFKZHUGHUHFKW�EHL�HLQHU
$XIVLFKWVEHK¸UGH��LQVEHVRQGHUH�LQ�GHP�0LWJOLHGVWDDW�LKUHV�JHZ¸KQOLFKHQ�$XIHQWKDOWV��LKUHV�$UEHLWVSODW]HV
RGHU�GHV�2UWV�GHV�PXWPD¡OLFKHQ�9HUVWR¡HV�]X��'DV�%HVFKZHUGHUHFKW�EHVWHKW�XQEHVFKDGHW�DQGHUZHLWLJHU
YHUZDOWXQJVUHFKWOLFKHU�RGHU�JHULFKWOLFKHU�5HFKWVEHKHOIH�

5HFKW�DXI�'DWHQ¾EHUWUDJEDUNHLW

6LH�KDEHQ�GDV�5HFKW��'DWHQ��GLH�ZLU�DXI�*UXQGODJH�,KUHU�(LQZLOOLJXQJ�RGHU�LQ�(UI¾OOXQJ�HLQHV�9HUWUDJV
DXWRPDWLVLHUW�YHUDUEHLWHQ��DQ�VLFK�RGHU�DQ�HLQHQ�'ULWWHQ�LQ�HLQHP�J¦QJLJHQ��PDVFKLQHQOHVEDUHQ�)RUPDW
DXVK¦QGLJHQ�]X�ODVVHQ��6RIHUQ�6LH�GLH�GLUHNWH��EHUWUDJXQJ�GHU�'DWHQ�DQ�HLQHQ�DQGHUHQ�9HUDQWZRUWOLFKHQ
YHUODQJHQ��HUIROJW�GLHV�QXU��VRZHLW�HV�WHFKQLVFK�PDFKEDU�LVW�

66/��E]Z��7/6�9HUVFKO¾VVHOXQJ

'LHVH�6HLWH�QXW]W�DXV�6LFKHUKHLWVJU¾QGHQ�XQG�]XP�6FKXW]�GHU��EHUWUDJXQJ�YHUWUDXOLFKHU�,QKDOWH��ZLH�]XP
%HLVSLHO�%HVWHOOXQJHQ�RGHU�$QIUDJHQ��GLH�6LH�DQ�XQV�DOV�6HLWHQEHWUHLEHU�VHQGHQ��HLQH�66/��E]Z��7/6�
9HUVFKO¾VVHOXQJ��(LQH�YHUVFKO¾VVHOWH�9HUELQGXQJ�HUNHQQHQ�6LH�GDUDQ��GDVV�GLH�$GUHVV]HLOH�GHV�%URZVHUV�YRQ
ÏKWWS���Í�DXI�ÏKWWSV���Í�ZHFKVHOW�XQG�DQ�GHP�6FKORVV�6\PERO�LQ�,KUHU�%URZVHU]HLOH�

:HQQ�GLH�66/��E]Z��7/6�9HUVFKO¾VVHOXQJ�DNWLYLHUW�LVW��N¸QQHQ�GLH�'DWHQ��GLH�6LH�DQ�XQV�¾EHUPLWWHOQ��QLFKW
YRQ�'ULWWHQ�PLWJHOHVHQ�ZHUGHQ�

$XVNXQIW��/¸VFKXQJ�XQG�%HULFKWLJXQJ

6LH�KDEHQ�LP�5DKPHQ�GHU�JHOWHQGHQ�JHVHW]OLFKHQ�%HVWLPPXQJHQ�MHGHU]HLW�GDV�5HFKW�DXI�XQHQWJHOWOLFKH
$XVNXQIW�¾EHU�,KUH�JHVSHLFKHUWHQ�SHUVRQHQEH]RJHQHQ�'DWHQ��GHUHQ�+HUNXQIW�XQG�(PSI¦QJHU�XQG�GHQ
=ZHFN�GHU�'DWHQYHUDUEHLWXQJ�XQG�JJI��HLQ�5HFKW�DXI�%HULFKWLJXQJ�RGHU�/¸VFKXQJ�GLHVHU�'DWHQ��+LHU]X�VRZLH
]X�ZHLWHUHQ�)UDJHQ�]XP�7KHPD�SHUVRQHQEH]RJHQH�'DWHQ�N¸QQHQ�6LH�VLFK�MHGHU]HLW�XQWHU�GHU�LP�,PSUHVVXP
DQJHJHEHQHQ�$GUHVVH�DQ�XQV�ZHQGHQ�

5HFKW�DXI�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ

6LH�KDEHQ�GDV�5HFKW��GLH�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�]X�YHUODQJHQ�
+LHU]X�N¸QQHQ�6LH�VLFK�MHGHU]HLW�XQWHU�GHU�LP�,PSUHVVXP�DQJHJHEHQHQ�$GUHVVH�DQ�XQV�ZHQGHQ��'DV�5HFKW
DXI�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�EHVWHKW�LQ�IROJHQGHQ�)¦OOHQ�

�����������������������������������������������
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:HQQ�6LH�GLH�5LFKWLJNHLW�,KUHU�EHL�XQV�JHVSHLFKHUWHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�EHVWUHLWHQ��EHQ¸WLJHQ�ZLU
LQ�GHU�5HJHO�=HLW��XP�GLHV�]X�¾EHUSU¾IHQ��)¾U�GLH�'DXHU�GHU�3U¾IXQJ�KDEHQ�6LH�GDV�5HFKW��GLH
(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�]X�YHUODQJHQ�
:HQQ�GLH�9HUDUEHLWXQJ�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�XQUHFKWP¦¡LJ�JHVFKDK�JHVFKLHKW��N¸QQHQ�6LH
VWDWW�GHU�/¸VFKXQJ�GLH�(LQVFKU¦QNXQJ�GHU�'DWHQYHUDUEHLWXQJ�YHUODQJHQ�
:HQQ�ZLU�,KUH�SHUVRQHQEH]RJHQHQ�'DWHQ�QLFKW�PHKU�EHQ¸WLJHQ��6LH�VLH�MHGRFK�]XU�$XV¾EXQJ�
9HUWHLGLJXQJ�RGHU�*HOWHQGPDFKXQJ�YRQ�5HFKWVDQVSU¾FKHQ�EHQ¸WLJHQ��KDEHQ�6LH�GDV�5HFKW��VWDWW�GHU
/¸VFKXQJ�GLH�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�]X�YHUODQJHQ�
:HQQ�6LH�HLQHQ�:LGHUVSUXFK�QDFK�$UW�����$EV����'6*92�HLQJHOHJW�KDEHQ��PXVV�HLQH�$EZ¦JXQJ�]ZLVFKHQ
,KUHQ�XQG�XQVHUHQ�,QWHUHVVHQ�YRUJHQRPPHQ�ZHUGHQ��6RODQJH�QRFK�QLFKW�IHVWVWHKW��ZHVVHQ�,QWHUHVVHQ
¾EHUZLHJHQ��KDEHQ�6LH�GDV�5HFKW��GLH�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ
]X�YHUODQJHQ�

:HQQ�6LH�GLH�9HUDUEHLWXQJ�,KUHU�SHUVRQHQEH]RJHQHQ�'DWHQ�HLQJHVFKU¦QNW�KDEHQ��G¾UIHQ�GLHVH�'DWHQ�È�YRQ
LKUHU�6SHLFKHUXQJ�DEJHVHKHQ�È�QXU�PLW�,KUHU�(LQZLOOLJXQJ�RGHU�]XU�*HOWHQGPDFKXQJ��$XV¾EXQJ�RGHU
9HUWHLGLJXQJ�YRQ�5HFKWVDQVSU¾FKHQ�RGHU�]XP�6FKXW]�GHU�5HFKWH�HLQHU�DQGHUHQ�QDW¾UOLFKHQ�RGHU
MXULVWLVFKHQ�3HUVRQ�RGHU�DXV�*U¾QGHQ�HLQHV�ZLFKWLJHQ�¸IIHQWOLFKHQ�,QWHUHVVHV�GHU�(XURS¦LVFKHQ�8QLRQ�RGHU
HLQHV�0LWJOLHGVWDDWV�YHUDUEHLWHW�ZHUGHQ�

:LGHUVSUXFK�JHJHQ�:HUEH�(�0DLOV

'HU�1XW]XQJ�YRQ�LP�5DKPHQ�GHU�,PSUHVVXPVSIOLFKW�YHU¸IIHQWOLFKWHQ�.RQWDNWGDWHQ�]XU��EHUVHQGXQJ�YRQ
QLFKW�DXVGU¾FNOLFK�DQJHIRUGHUWHU�:HUEXQJ�XQG�,QIRUPDWLRQVPDWHULDOLHQ�ZLUG�KLHUPLW�ZLGHUVSURFKHQ��'LH
%HWUHLEHU�GHU�6HLWHQ�EHKDOWHQ�VLFK�DXVGU¾FNOLFK�UHFKWOLFKH�6FKULWWH�LP�)DOOH�GHU�XQYHUODQJWHQ�=XVHQGXQJ�YRQ
:HUEHLQIRUPDWLRQHQ��HWZD�GXUFK�6SDP�(�0DLOV��YRU�

���'DWHQHUIDVVXQJ�DXI�GLHVHU�:HEVLWH

&RRNLHV

8QVHUH�,QWHUQHWVHLWHQ�YHUZHQGHQ�VR�JHQDQQWH�Ï&RRNLHVÍ��&RRNLHV�VLQG�NOHLQH�7H[WGDWHLHQ�XQG�ULFKWHQ�DXI
,KUHP�(QGJHU¦W�NHLQHQ�6FKDGHQ�DQ��6LH�ZHUGHQ�HQWZHGHU�YRU¾EHUJHKHQG�I¾U�GLH�'DXHU�HLQHU�6LW]XQJ
�6HVVLRQ�&RRNLHV��RGHU�GDXHUKDIW��SHUPDQHQWH�&RRNLHV��DXI�,KUHP�(QGJHU¦W�JHVSHLFKHUW��6HVVLRQ�&RRNLHV
ZHUGHQ�QDFK�(QGH�,KUHV�%HVXFKV�DXWRPDWLVFK�JHO¸VFKW��3HUPDQHQWH�&RRNLHV�EOHLEHQ�DXI�,KUHP�(QGJHU¦W
JHVSHLFKHUW�ELV�6LH�GLHVH�VHOEVW�O¸VFKHQ�RGHU�HLQH�DXWRPDWLVFKH�/¸VXQJ�GXUFK�,KUHQ�:HEEURZVHU�HUIROJW�

7HLOZHLVH�N¸QQHQ�DXFK�&RRNLHV�YRQ�'ULWWXQWHUQHKPHQ�DXI�,KUHP�(QGJHU¦W�JHVSHLFKHUW�ZHUGHQ��ZHQQ�6LH
XQVHUH�6HLWH�EHWUHWHQ��7KLUG�3DUW\�&RRNLHV���'LHVH�HUP¸JOLFKHQ�XQV�RGHU�,KQHQ�GLH�1XW]XQJ�EHVWLPPWHU
'LHQVWOHLVWXQJHQ�GHV�'ULWWXQWHUQHKPHQV��]�%��&RRNLHV�]XU�$EZLFNOXQJ�YRQ�=DKOXQJVGLHQVWOHLVWXQJHQ��

&RRNLHV�KDEHQ�YHUVFKLHGHQH�)XQNWLRQHQ��=DKOUHLFKH�&RRNLHV�VLQG�WHFKQLVFK�QRWZHQGLJ��GD�EHVWLPPWH
:HEVHLWHQIXQNWLRQHQ�RKQH�GLHVH�QLFKW�IXQNWLRQLHUHQ�Z¾UGHQ��]�%��GLH�:DUHQNRUEIXQNWLRQ�RGHU�GLH�$Q]HLJH
YRQ�9LGHRV���$QGHUH�&RRNLHV�GLHQHQ�GD]X�GDV�1XW]HUYHUKDOWHQ�DXV]XZHUWHQ�RGHU�:HUEXQJ�DQ]X]HLJHQ�

&RRNLHV��GLH�]XU�'XUFKI¾KUXQJ�GHV�HOHNWURQLVFKHQ�.RPPXQLNDWLRQVYRUJDQJV�RGHU�]XU�%HUHLWVWHOOXQJ
EHVWLPPWHU��YRQ�,KQHQ�HUZ¾QVFKWHU�)XQNWLRQHQ��]��%��:DUHQNRUEIXQNWLRQ��HUIRUGHUOLFK�VLQG��ZHUGHQ�DXI
*UXQGODJH�YRQ�$UW����$EV����OLW��I�'6*92�JHVSHLFKHUW��'HU�:HEVLWHEHWUHLEHU�KDW�HLQ�EHUHFKWLJWHV�,QWHUHVVH
DQ�GHU�6SHLFKHUXQJ�YRQ�&RRNLHV�]XU�WHFKQLVFK�IHKOHUIUHLHQ�XQG�RSWLPLHUWHQ�%HUHLWVWHOOXQJ�VHLQHU�'LHQVWH�
6RIHUQ�HLQH�HQWVSUHFKHQGH�(LQZLOOLJXQJ�DEJHIUDJW�ZXUGH��]��%��HLQH�(LQZLOOLJXQJ�]XU�6SHLFKHUXQJ�YRQ
&RRNLHV���HUIROJW�GLH�9HUDUEHLWXQJ�DXVVFKOLH¡OLFK�DXI�*UXQGODJH�YRQ�$UW����$EV����OLW��D�'6*92��GLH
(LQZLOOLJXQJ�LVW�MHGHU]HLW�ZLGHUUXIEDU�

6LH�N¸QQHQ�,KUHQ�%URZVHU�VR�HLQVWHOOHQ��GDVV�6LH�¾EHU�GDV�6HW]HQ�YRQ�&RRNLHV�LQIRUPLHUW�ZHUGHQ�XQG
&RRNLHV�QXU�LP�(LQ]HOIDOO�HUODXEHQ��GLH�$QQDKPH�YRQ�&RRNLHV�I¾U�EHVWLPPWH�)¦OOH�RGHU�JHQHUHOO�DXVVFKOLH¡HQ
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VRZLH�GDV�DXWRPDWLVFKH�/¸VFKHQ�GHU�&RRNLHV�EHLP�6FKOLH¡HQ�GHV�%URZVHUV�DNWLYLHUHQ��%HL�GHU
'HDNWLYLHUXQJ�YRQ�&RRNLHV�NDQQ�GLH�)XQNWLRQDOLW¦W�GLHVHU�:HEVLWH�HLQJHVFKU¦QNW�VHLQ�

6RZHLW�&RRNLHV�YRQ�'ULWWXQWHUQHKPHQ�RGHU�]X�$QDO\VH]ZHFNHQ�HLQJHVHW]W�ZHUGHQ��ZHUGHQ�ZLU�6LH�KLHU¾EHU
LP�5DKPHQ�GLHVHU�'DWHQVFKXW]HUNO¦UXQJ�JHVRQGHUW�LQIRUPLHUHQ�XQG�JJI��HLQH�(LQZLOOLJXQJ�DEIUDJHQ�

6HUYHU�/RJ�'DWHLHQ

'HU�3URYLGHU�GHU�6HLWHQ�HUKHEW�XQG�VSHLFKHUW�DXWRPDWLVFK�,QIRUPDWLRQHQ�LQ�VR�JHQDQQWHQ�6HUYHU�/RJ�
'DWHLHQ��GLH�,KU�%URZVHU�DXWRPDWLVFK�DQ�XQV�¾EHUPLWWHOW��'LHV�VLQG�

%URZVHUW\S�XQG�%URZVHUYHUVLRQ
YHUZHQGHWHV�%HWULHEVV\VWHP
5HIHUUHU�85/
+RVWQDPH�GHV�]XJUHLIHQGHQ�5HFKQHUV
8KU]HLW�GHU�6HUYHUDQIUDJH
,3�$GUHVVH

(LQH�=XVDPPHQI¾KUXQJ�GLHVHU�'DWHQ�PLW�DQGHUHQ�'DWHQTXHOOHQ�ZLUG�QLFKW�YRUJHQRPPHQ�

'LH�(UIDVVXQJ�GLHVHU�'DWHQ�HUIROJW�DXI�*UXQGODJH�YRQ�$UW����$EV����OLW��I�'6*92��'HU�:HEVLWHEHWUHLEHU�KDW
HLQ�EHUHFKWLJWHV�,QWHUHVVH�DQ�GHU�WHFKQLVFK�IHKOHUIUHLHQ�'DUVWHOOXQJ�XQG�GHU�2SWLPLHUXQJ�VHLQHU�:HEVLWH�È
KLHU]X�P¾VVHQ�GLH�6HUYHU�/RJ�)LOHV�HUIDVVW�ZHUGHQ�

.RQWDNWIRUPXODU

:HQQ�6LH�XQV�SHU�.RQWDNWIRUPXODU�$QIUDJHQ�]XNRPPHQ�ODVVHQ��ZHUGHQ�,KUH�$QJDEHQ�DXV�GHP
$QIUDJHIRUPXODU�LQNOXVLYH�GHU�YRQ�,KQHQ�GRUW�DQJHJHEHQHQ�.RQWDNWGDWHQ�]ZHFNV�%HDUEHLWXQJ�GHU�$QIUDJH
XQG�I¾U�GHQ�)DOO�YRQ�$QVFKOXVVIUDJHQ�EHL�XQV�JHVSHLFKHUW��'LHVH�'DWHQ�JHEHQ�ZLU�QLFKW�RKQH�,KUH
(LQZLOOLJXQJ�ZHLWHU�

'LH�9HUDUEHLWXQJ�GLHVHU�'DWHQ�HUIROJW�DXI�*UXQGODJH�YRQ�$UW����$EV����OLW��E�'6*92��VRIHUQ�,KUH�$QIUDJH�PLW
GHU�(UI¾OOXQJ�HLQHV�9HUWUDJV�]XVDPPHQK¦QJW�RGHU�]XU�'XUFKI¾KUXQJ�YRUYHUWUDJOLFKHU�0D¡QDKPHQ
HUIRUGHUOLFK�LVW��,Q�DOOHQ�¾EULJHQ�)¦OOHQ�EHUXKW�GLH�9HUDUEHLWXQJ�DXI�XQVHUHP�EHUHFKWLJWHQ�,QWHUHVVH�DQ�GHU
HIIHNWLYHQ�%HDUEHLWXQJ�GHU�DQ�XQV�JHULFKWHWHQ�$QIUDJHQ��$UW����$EV����OLW��I�'6*92��RGHU�DXI�,KUHU
(LQZLOOLJXQJ��$UW����$EV����OLW��D�'6*92��VRIHUQ�GLHVH�DEJHIUDJW�ZXUGH�

'LH�YRQ�,KQHQ�LP�.RQWDNWIRUPXODU�HLQJHJHEHQHQ�'DWHQ�YHUEOHLEHQ�EHL�XQV��ELV�6LH�XQV�]XU�/¸VFKXQJ
DXIIRUGHUQ��,KUH�(LQZLOOLJXQJ�]XU�6SHLFKHUXQJ�ZLGHUUXIHQ�RGHU�GHU�=ZHFN�I¾U�GLH�'DWHQVSHLFKHUXQJ�HQWI¦OOW
�]��%��QDFK�DEJHVFKORVVHQHU�%HDUEHLWXQJ�,KUHU�$QIUDJH���=ZLQJHQGH�JHVHW]OLFKH�%HVWLPPXQJHQ�È
LQVEHVRQGHUH�$XIEHZDKUXQJVIULVWHQ�È�EOHLEHQ�XQEHU¾KUW�

$QIUDJH�SHU�(�0DLO��7HOHIRQ�RGHU�7HOHID[

:HQQ�6LH�XQV�SHU�(�0DLO��7HOHIRQ�RGHU�7HOHID[�NRQWDNWLHUHQ��ZLUG�,KUH�$QIUDJH�LQNOXVLYH�DOOHU�GDUDXV
KHUYRUJHKHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ��1DPH��$QIUDJH��]XP�=ZHFNH�GHU�%HDUEHLWXQJ�,KUHV�$QOLHJHQV
EHL�XQV�JHVSHLFKHUW�XQG�YHUDUEHLWHW��'LHVH�'DWHQ�JHEHQ�ZLU�QLFKW�RKQH�,KUH�(LQZLOOLJXQJ�ZHLWHU�

'LH�9HUDUEHLWXQJ�GLHVHU�'DWHQ�HUIROJW�DXI�*UXQGODJH�YRQ�$UW����$EV����OLW��E�'6*92��VRIHUQ�,KUH�$QIUDJH�PLW
GHU�(UI¾OOXQJ�HLQHV�9HUWUDJV�]XVDPPHQK¦QJW�RGHU�]XU�'XUFKI¾KUXQJ�YRUYHUWUDJOLFKHU�0D¡QDKPHQ
HUIRUGHUOLFK�LVW��,Q�DOOHQ�¾EULJHQ�)¦OOHQ�EHUXKW�GLH�9HUDUEHLWXQJ�DXI�,KUHU�(LQZLOOLJXQJ��$UW����$EV����OLW��D
'6*92��XQG�RGHU�DXI�XQVHUHQ�EHUHFKWLJWHQ�,QWHUHVVHQ��$UW����$EV����OLW��I�'6*92���GD�ZLU�HLQ�EHUHFKWLJWHV
,QWHUHVVH�DQ�GHU�HIIHNWLYHQ�%HDUEHLWXQJ�GHU�DQ�XQV�JHULFKWHWHQ�$QIUDJHQ�KDEHQ�
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'LH�YRQ�,KQHQ�DQ�XQV�SHU�.RQWDNWDQIUDJHQ�¾EHUVDQGWHQ�'DWHQ�YHUEOHLEHQ�EHL�XQV��ELV�6LH�XQV�]XU�/¸VFKXQJ
DXIIRUGHUQ��,KUH�(LQZLOOLJXQJ�]XU�6SHLFKHUXQJ�ZLGHUUXIHQ�RGHU�GHU�=ZHFN�I¾U�GLH�'DWHQVSHLFKHUXQJ�HQWI¦OOW
�]��%��QDFK�DEJHVFKORVVHQHU�%HDUEHLWXQJ�,KUHV�$QOLHJHQV���=ZLQJHQGH�JHVHW]OLFKH�%HVWLPPXQJHQ�È
LQVEHVRQGHUH�JHVHW]OLFKH�$XIEHZDKUXQJVIULVWHQ�È�EOHLEHQ�XQEHU¾KUW�

���3OXJLQV�XQG�7RROV

<RX7XEH�PLW�HUZHLWHUWHP�'DWHQVFKXW]

'LHVH�:HEVLWH�ELQGHW�9LGHRV�GHU�<RX7XEH�HLQ��%HWUHLEHU�GHU�6HLWHQ�LVW�GLH�*RRJOH�,UHODQG�/LPLWHG��Ï*RRJOHÍ��
*RUGRQ�+RXVH��%DUURZ�6WUHHW��'XEOLQ����,UODQG�

:LU�QXW]HQ�<RX7XEH�LP�HUZHLWHUWHQ�'DWHQVFKXW]PRGXV��'LHVHU�0RGXV�EHZLUNW�ODXW�<RX7XEH��GDVV
<RX7XEH�NHLQH�,QIRUPDWLRQHQ�¾EHU�GLH�%HVXFKHU�DXI�GLHVHU�:HEVLWH�VSHLFKHUW��EHYRU�GLHVH�VLFK�GDV�9LGHR
DQVHKHQ��'LH�:HLWHUJDEH�YRQ�'DWHQ�DQ�<RX7XEH�3DUWQHU�ZLUG�GXUFK�GHQ�HUZHLWHUWHQ�'DWHQVFKXW]PRGXV
KLQJHJHQ�QLFKW�]ZLQJHQG�DXVJHVFKORVVHQ��6R�VWHOOW�<RX7XEH�È�XQDEK¦QJLJ�GDYRQ��RE�6LH�VLFK�HLQ�9LGHR
DQVHKHQ�È�HLQH�9HUELQGXQJ�]XP�*RRJOH�'RXEOH&OLFN�1HW]ZHUN�KHU�

6REDOG�6LH�HLQ�<RX7XEH�9LGHR�DXI�GLHVHU�:HEVLWH�VWDUWHQ��ZLUG�HLQH�9HUELQGXQJ�]X�GHQ�6HUYHUQ�YRQ
<RX7XEH�KHUJHVWHOOW��'DEHL�ZLUG�GHP�<RX7XEH�6HUYHU�PLWJHWHLOW��ZHOFKH�XQVHUHU�6HLWHQ�6LH�EHVXFKW�KDEHQ�
:HQQ�6LH�LQ�,KUHP�<RX7XEH�$FFRXQW�HLQJHORJJW�VLQG��HUP¸JOLFKHQ�6LH�<RX7XEH��,KU�6XUIYHUKDOWHQ�GLUHNW
,KUHP�SHUV¸QOLFKHQ�3URILO�]X]XRUGQHQ��'LHV�N¸QQHQ�6LH�YHUKLQGHUQ��LQGHP�6LH�VLFK�DXV�,KUHP�<RX7XEH�
$FFRXQW�DXVORJJHQ�

'HV�:HLWHUHQ�NDQQ�<RX7XEH�QDFK�6WDUWHQ�HLQHV�9LGHRV�YHUVFKLHGHQH�&RRNLHV�DXI�,KUHP�(QGJHU¦W
VSHLFKHUQ��0LW�+LOIH�GLHVHU�&RRNLHV�NDQQ�<RX7XEH�,QIRUPDWLRQHQ�¾EHU�%HVXFKHU�GLHVHU�:HEVLWH�HUKDOWHQ�
'LHVH�,QIRUPDWLRQHQ�ZHUGHQ�X��D��YHUZHQGHW��XP�9LGHRVWDWLVWLNHQ�]X�HUIDVVHQ��GLH�$QZHQGHUIUHXQGOLFKNHLW
]X�YHUEHVVHUQ�XQG�%HWUXJVYHUVXFKHQ�YRU]XEHXJHQ��'LH�&RRNLHV�YHUEOHLEHQ�DXI�,KUHP�(QGJHU¦W��ELV�6LH�VLH
O¸VFKHQ�

*HJHEHQHQIDOOV�N¸QQHQ�QDFK�GHP�6WDUW�HLQHV�<RX7XEH�9LGHRV�ZHLWHUH�'DWHQYHUDUEHLWXQJVYRUJ¦QJH
DXVJHO¸VW�ZHUGHQ��DXI�GLH�ZLU�NHLQHQ�(LQIOXVV�KDEHQ�

'LH�1XW]XQJ�YRQ�<RX7XEH�HUIROJW�LP�,QWHUHVVH�HLQHU�DQVSUHFKHQGHQ�'DUVWHOOXQJ�XQVHUHU�2QOLQH�$QJHERWH�
'LHV�VWHOOW�HLQ�EHUHFKWLJWHV�,QWHUHVVH�LP�6LQQH�YRQ�$UW����$EV����OLW��I�'6*92�GDU��6RIHUQ�HLQH�HQWVSUHFKHQGH
(LQZLOOLJXQJ�DEJHIUDJW�ZXUGH��]��%��HLQH�(LQZLOOLJXQJ�]XU�6SHLFKHUXQJ�YRQ�&RRNLHV���HUIROJW�GLH�9HUDUEHLWXQJ
DXVVFKOLH¡OLFK�DXI�*UXQGODJH�YRQ�$UW����$EV����OLW��D�'6*92��GLH�(LQZLOOLJXQJ�LVW�MHGHU]HLW�ZLGHUUXIEDU�

:HLWHUH�,QIRUPDWLRQHQ�¾EHU�'DWHQVFKXW]�EHL�<RX7XEH�ILQGHQ�6LH�LQ�GHUHQ�'DWHQVFKXW]HUNO¦UXQJ�XQWHU�
KWWSV���SROLFLHV�JRRJOH�FRP�SULYDF\"KO GH�

*RRJOH�:HE�)RQWV

'LHVH�6HLWH�QXW]W�]XU�HLQKHLWOLFKHQ�'DUVWHOOXQJ�YRQ�6FKULIWDUWHQ�VR�JHQDQQWH�:HE�)RQWV��GLH�YRQ�*RRJOH
EHUHLWJHVWHOOW�ZHUGHQ��'LH�*RRJOH�)RQWV�VLQG�ORNDO�LQVWDOOLHUW��(LQH�9HUELQGXQJ�]X�6HUYHUQ�YRQ�*RRJOH�ILQGHW
GDEHL�QLFKW�VWDWW�

:HLWHUH�,QIRUPDWLRQHQ�]X�*RRJOH�:HE�)RQWV�ILQGHQ�6LH�XQWHU
KWWSV���GHYHORSHUV�JRRJOH�FRP�IRQWV�IDT�XQG�LQ�GHU�'DWHQVFKXW]HUNO¦UXQJ�YRQ�*RRJOH�
KWWSV���SROLFLHV�JRRJOH�FRP�SULYDF\"KO GH�

4XHOOH�
H�UHFKW���GH
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